
NEW BILL EMBODIES
HARDING RAIL PUB
Winslow Introduces Measure

for Sale of $500,000,000
Carriers' Securities.

Special Despatch to The New Yoke Herald
Sew York Herald Bureau, )

WuHlilnKton, I>. C., July SI. (
A bill to carry out President Harding's

plan for solving the railroad problem
was Introduced In the House by ChairmanWInslow of the House Interstate
Commerce Committee. The measure as

written received the approval of the
President at a conference last night.
As outlined.in the President's m&ssagf

to Congress, the bill directs tho LUrectoi
General of Railroads to sell to the Wat
Finance Corporation not to exoeed $500.000.000in railroad securities which h«
has accumulated as the result of Federal
operation of the roads. These securitiei
were collateral for expenditures anc
loans made to the railroads by the Government.The War Finance Corporation
then will endeavor to sell these securities
at not less than the price at which the>
were taken over by the Director General
and the proceeds will be used to pay th<
railroads for their claims against ths
Government. The other debt of the railroadsto the Government then will b«
funded.

Mr. Winslow Is confident that th<
. market within a year will absorb thf

securities which tho corporation wil
sell. He pointed out that tho securities
were taken over at a ropk bottom price
Under the bill, provision is made foi
brokers' commissions.

"The general purpose of the bill." Mr
"Winslow said, "Is to put funds Into th<
hands of the railroads as quickly as possibleIn order that they may buy suppliesnecessary for the upkeep and th<
extension or xneir propony. xuey ajxparentlyare ready to make such a move

If their credit can be established bo as
to warrant their doing so."

MORE PROTECTION FOR
BROKERS' CUSTOMERS

New 'Change Rulings Affect
Borrowing on Securities
Two resolutions designed to make

more specific and more rigid the rules ol
the New York Stock Exchange concern

ing a broker's use of Ids customers' ee

curitles wene adopted Wednesday bj
th£ governing committee and announced
yesterday. The flrsfc prohibits the brokei
from borrowing on customers' securities
more "than is fair or reasonable in view
of the obligations of the customer to th<
broker." The second prohibits the brokei
from using a customer's securities t<
make delivery against a sale made foi
the account of the house or any partner
Violations of both rules are declared t<
be inconsistent with "Just and equitable
principles of trade," and their vlolatore
*11 W llll I' *i IU BCVCIO puuinillilCiil U/ W»*

Exchange's governors. Recent developmentsin Stock Exchange circles are understoodto be the reason for thes<
changes.
The new resolution relating to borrow

lng on a customer's securities read a:
follows:

"Resolved. That an agreement betweer
a Stock Exchange house and a customei
authorizing the house to pledge securitiescarried for the account of the cua
tomer . . . or to lend such securities,does not Justify the 8tock Exchang'
house In pledging or loaning more oi
such securities than la fair or reasonabh
in view of the obligations of the customerto the broker."

In other words, according to an explanationobtained yesterday, if a cus
tomer has In a house securities which an

margined to the extent of 50 per cent, o:
their value the house will not bo permittedto borrow more than 60 per cent
against those securities. That move i!
designed to stop the practice in som*
houses of allowing privileged customer:
to keep thinly margined accounts, earrlec
along by stronger accounts' heavier margins.
ADDED TO 'CHANGE LIST.
The New York Stock Exchange hai

admitted to the list the following securi
ties:
The Western Pacific Railroad Com

pany's $4,180,000 of its first mortgage
per cent, gold bonds, the Sharon Stoe
Hoop Company's $5,000,000 of its twentj
year 8 per cent, sinking fund bonds, thi
Mexican Petroleum Company's $10,000,
000 of its fifteen year 8 per cent slnklni
fund convertible bonds, the Internationa
Cement Corporation's 181,002 shares o
Its common stock, the $7,000,000 of thi
Danish Consolidated Municipal twenty
five year 8 per cent, gold bonds ant
$S.000,000 of series B of those bonds.

SHORT TERM NOTES.

Maturing 1931 to 1939
r Security. Rate. Due. Bin. like!.
AlumCo.ofAm 7 Nor. 1925 07M 07 H
AmOot-tonOtl ... ,6 Sept. 2.'31 SO 00
AmTelATel 8 Oct. 1922 09 09 \{
AmTcl&Tel 0 Keb. 1921 97 97 11
AmThread 6 Dec. 1933 98 V< 9711
AmTobacco 7 Nov. 1922 100 1001^
AmTobacco 7 Nov. 1923 100 100
Anacond&Cop 8 »an. 1929 88^ 88
AnacondaCop.. . .7 Jan. 1929 02 93If

^ Anir-AmOil.Ltd..<7X April 1925 lOO'l 100H
lieilTel of <-au... .7 Aprlt 1923 1.5 S* 97
Bethiehem8teel...7 July 1.V2J 99 99 ?f
Bethlehem3teel...7 July 15/21 98 98If
CanPMRwy 6 Mar. 2/21 07 If 97 Jj
« rn.argentine o rsu. lugr si o.j

ChlHI&l'Rwy... .8 Feb. 1922 0."i4 99
ConeGaa of NY... 8 Dec. 1021 1004 100 4
CnpExpAKanlnc. .8 Feb. 15.'23 1094 1004
CopExpAaan.Inc. 8 Feb. lft.'JJ 10.) 4 109 4
CopExpA*»n.Inc..8 Feb. 15,'ai 10) t 101
CopExpAiwo.Inc..8 Feb. 15,'95 101 4 101 4
CudahyPaeklng.. .7 July 15.'33 95 4 09 4
FedSugarKef 0 Nov. 1021 95 4 08 4
TlioBFGoofl.cnv..7 April 1935 80 4 89 4
Gulf OH 8 July 103) 07 97 4
HockingVnlley... .8 Mar. 10JI 92 0)4
h umbleOUA lief.. .7 Mar. 15.'23 974 07 <
IltTmv 7 Hept. 1021 784 794
KanCltyTcrra... 8 Nov. 13, 95 97 4 08
LacledeGLl&rof. .7 Jan. 192.) 894 °l
Liggett* Myer*T..O Deo. 1921 Kl<( 100
Philadelphia 8 Feb. 1922 99 V 10)
Procter!) ramble. 7 Mar. 1932 100 4 1004
rro<n«rA< ramble..7 Mar. 1931 100 4 100*»
PuhSerof NJcnv .7 Mar. 1022 95 4 90 4
RJKeynaldaTob..8 Aug. 1922 994 094
MmM. >(tf Oct. 15, 21 99 4 1001,

R» ,r»Roebuclt . ..7 Oct. 15. 22 98l( 0)4
8ffr*Koebuck ...7 Ort. 1S.'21 9*14 9«'|
8/ir|airConsOII. ..74 May l.V'25 91 014
Folvay. 8 Oct. 1027 . 0M4 o»4
Snutliecnltwy 0 Mar. 1922 9fi7i 074
PouthwnBellTel ..7 April 1933 954 <*> 4
StPUDpguar 54 Doc. 15. 23 90 05 4
SwIftAOo 8 Aug. 15, 31 094 100
SwiftACo 7 Oct 15.35 074 07X
Sloss-Ahcf.SAt 8 Aug. 2.'29 83 85
1 heTcxaat'o 7 Mar. 1. 2) O.14 09 4
i lahSecurC'orp.. .0 Sept 16.22 874 "84
\» eatEleceouv... 7 April 1925 100>» 100 4

«bcurituk
Maturing 1930 and Longer

Armour,\Gocnv...7 July 15,'.30 984 004
AtlantlcRnanlng. 84 Mar. 1981 10" 4 101
(.ulfOilf'orp 7 Feb. 103) 97 4 98 4
H.IHeliu 7 Dec. 1.30 194 »»3|
KenneOopCor ... 7 Feb. 1030 93 U
NafClrrakASult 8 Sept. 1.'30 02 4 95
NYC'RR cl trout.. 7 Sept. 1930 101 4 101 4

kNwnBlTl let m*. .7 Feb. 1941 1014 103
PennRRcl iruat.,.84 Feb. 1038 99 194
FUndOU(Cai). ...7 Jan. 1931 103 10i 4
RtendOUNY 7 Jan. '25- 31 101 4 105
I fcRubbcr 74 Aug. 1930 994 ,00W
VaruumOll .7 April 1938 1004 101
V«tKlccAMfCo .7 May 1931 1014 101 ^

INDUSTRIALS. I Net
Sales. High. Low. Last. Chge.

100 Acme Coal 1 1 1
700 Acme Packing, 1'4 114 114 ..

1100 Beth Motors.t 8% 05 6.'i
' 150 Brlt-A Toll cou 13 'llii 12

180 Carll3le Tire.. *0 5t* 514 . 14
600 Car L A I'ow. 1A 114 1'4 H
1<3 Common Kin... 471j 471* 4714 + 14
25 Com Fin pt... 02H 8214 62V4 ..

5o0 Colnra Emer..t 75 71 71 .3
400 Conley Tin K 14*4 14 141* +1
100 Cont Motors... 544 5«4 544+1*3" 10 Durant Mot... 2814 2814 28'4 + >4
2U0._Emplre FP... 2674 26T4 26% .84
54 Gillette Saf R. 14314 143 14314 ..

1100 Glen Alden C. 3114 34 3414 + 14
200 Goldwyn Pie... 4 4 4

i 300 Goodyear Tire. 1314 12»4 1244 7430 D W Griffith. 9 9 P
1 290 Grant Motors. 21* 214 214 14200 Hoyden Chcm. 2 l'» 114 ..

400 Inter Rubber.. 714 7** 774 + 14
> 700 Lake T Boatt 75 73 75

273 Lib McN & L 8-14 8*4 83.4 ..

400 Locomobile ..t 03 60 65
> P'O McClure's Mag 114 11450 Met 10 St pf... SO 30 30

100 Mercer Motors 214 2'4 21* ..

s 100 Na'l Leather.. R 8 8+14
23 N J Zinc 119 II814 no +1300 No Am PAP 384 314 '3*4 ..

. 1600 Perfection T..t 80 85 89 +4
100 Philip Morris.. 414 4^ 41* ..

100 Radio Corpn... 144 144 1H ..

100 Sou C Sr Trnn *>H >!'. on _L ad
3000 Sweets Co Am 2% 2% 2% . %400 Swift Internat 23 22% 23' .1100 Tenn Ry L tP 1 l \
600 T Ry L A P pi 4 4 4
100 Tob Prod Exp 6% G% 5% ..300 T.T SUA Ht... 1A 1A 1A17800 IT S S S f SB 84 S3 ..0300 TT S Ship Cp.t 22 20 22 +12200 TJn Prof Shar. 1% 1A. 1A . A000 I'n' net Candy (1% 6% 8% + %200 Wayne Coal... l% 1% 1% ..400 WI'1j-r Corp. t 30 40 30
1T3 Willys let pf.. 13% 15 18% ..

STANDARD OILS.
! 700 Anelo-Am Oil. 15% 15 15% + %10 Continental O.IOd 100 1 rvo +1%
f

10 Prairie pipe L.180 181) ISO +4

1

BOSTON.
1 MINING.

Sal®*- Open. High. Low. Last.
60 Am Zinc 8% 8% 8% 8%* -AJimeek 47% 47% 47% 47%

i 60 Allouez 20 20 18 18
10 Barnsdall B... 18

'

18 18 18
25 Cal Ariz 48% 48% 48% 48%210 Cop Range.. 31% 31% 31% 81%' 20 East Butte 8% 8% 8% 8%2 Inspiration ... 34 34 84 84

s 21 Island Creek.. 68% 66% 63% 63%310 Maaon Valley. 1% l% l% 1%88 Mass Cons 1% 1% 1% %%700 Mayflow O O. 8% 3% 3 .3%
103 New Cornelia. 14 14 18% 13%40 North Butte... 0% 0% 0% 6%30 Old Dom 22% 23 22 22
8 Qulncy 37 37 37 87
10 Shannon 82 82 82 82

' 28 Sonera 15% 16 18% 16
340 Trinity 1% 1% 1% 1%600 Tuolumne 80 63 60 83t 33 U S Smelt pf. 38% 38% 38 38

RAILROADS.
18 Boat Albany.. 123% 123% 123% 123%
nu Most Kiev 05% 65% 65% 65%

) 14 Boat Elev pf.. 84 84 83 83
, 20 Boston Maine. 21 21 20 21

70 N y N H 4 H 18% 18% 18% 18%182 West End 41% 41% 41% 41%10 West End pf. .53 53 53 53

MISCELLANEOUS.
SO Amoskeag .... SOU 8944 8944 8P«i0 Amosgeag pf.. 75% 75% 75 75
805 Amn Pnu 344 3*4 354 344205 Amn Pnu pf.. 1344 14 1344 134423 Amn Sugar... 00 09 08% 08%
20 Amn Sugar pf 85'4 85% 83% 85%

502 Amn Tel 105% 105% 105% 105%
83 Amn Wool pf. 00% 07% 0044 07%
20 Atl Gulf 22 22 22 22

1000 Bost Mex Pet. 13 15 13 15
50 Eastern Mfg.. 1344 13% 1344 13*4
160 Eastern S3... 22% 22% 22 22

0 Edison 158 1 58 1 58 1 58
75 Gardner 1244 1244 12*4 12*4
70 Gen Elec 123 123 117% 117%
10 C.ray 11% 11% 11% 11%
220 Greenfield ... 22*4 23 22% 22%
25 Intl Cot Mills 37 87 37 37
30 Intl Prods.... 4 4 4 4
00 J T Connor... 0% 10 9% 10
10 LIbby 8% 8% 8% 8%

(5 Loews 14% 14% 14% 14%
70 Mass Gas 73 73 70% 70%
18 Mass Gas pf.. 01 01 01 01
83 McElw 1st pf. 73 73 73 75
5 Mex Inv 27 27 27 27

80 Natl Leather.. 8 8 8 8
1 8 New Eng Tel..102% 103 102% 102%

m Mill. mo inn mo ulrt

120 Pullman 04* 04* 04* 04*
20 Reece Folding. 3 3 .1 3
32 Swift 06* 07* 06* 074
S3 Swift Intl 23*1 21 23',i 234

, 040 Unl Drug 50* 60 87* 69*
. 30 TT Drug 1st pf 36 38 38 38
c 8 TTni Twlat 13 13 13 13
S 208 Tin! Fruit 104* 104* 102 103<;

30 Tin Shoe 36 36 83* 33*
2 I'n Shoe pf... 244 244 244 244

60 Ventura 18 18 174 174
12 Waldorf 204 204 204 2O4
70 Waltham W.. 0 07s 0 07i

D
f /

NFW YORK CITY BONDS.
J Yield

» Form. Rate and Maturity. Rid. Ask.About.
j Inter. 44*. July. 1067 804 904 5.03
1 Inter. 44a, June, 1063 8O4 P04 3.03
. Inter. 44a. March. 1063.... 804 904 3.06

Inter. 44*. Nov., 1087 8O4 6O4 8.11
Inter. 44a, May. 1037 604 004 5.11
Inter. 44a, April, 1000 83* 814 3.13
Inter. 4*», March, 1064 83* 814 5.16
Inter. 44s, March, 1062 83* 344 6.10
Inter. 4*s. Sept., 1060 83* 844 5-18

' Inter. 4*8, Mch., 1960 op 30 S3* 144 3.18
" Inter. 4a. May, 1930 70* 8O4 8.20

Inter. 4a, Nov., 1938 70* 80'i 8.20
Inter. 4a, May. 1037 79* 60* 8.20

5 Registered 4s. Nov., 1986.. 784 SO* 8.22
1 Registered 4a. Nov., 1035.. 784 80* 8.02
f Registered 4s. Nov.. 1036.. 84 87 8.20!
e Inter. 3',4a. Nov.. 1934 71 73 8.20

Coupon 34*. May. 1054.... 71 73 6.20
< ,.Yield.,

1 Bid. Asked,
f Reg. 84a, Nov.. 1050-33 Inc. 8.80 8.25 ....

? Reg. 34s, Nov.. 1040-30 inc. g.50 5-53 ....

Registered A Coup. (Serial)
. 44*. June, 1022-30 Inc.... 6.25 5.25 ....

Registered A Coup. (Serial)
44*. July. 1022-32 Inc 6.23 5.25 ....

Registered A Coup. (Serial)
4*a. April. 1922-31 Inc.... 6.25 5.25 ....

NEW YORK STATE BONDS.
Yield

Form. Rate and Maturity. Bid. Ask.About.
Canal Imp. 44a, Jan., 1064 06 08 4.60

, High. imp. 44a, Sept., 1063. 06 08 4.60
Canal Imp. 4*s, Jan.. 1963. 01 034 4.60
High. Imp. 4*s. March. 1065 91 0*4 4 CO

High. Imp. 4s, March 136T.. 86 M 4.60
High Imp. 4s. March, 1362.. 86 88 4.60
High. Imp. 4s. March, 1061.. 86 88 4.60
High. Imp. 4s. March, 1060.. 86 88 4.i-'0
High. Imp. 4s, Sep;., 13.18.. 86 88 4.60
High. Imp. 4s, Man h, 13.68.. 86 88 4.hO
Canal Imp. 4s, Jan, 196T... 86 88 4.60
Canal Imp. 4s, Jan.,, 1062... 86 88 4.60
Canal Imp. 4s, July, 1061... 86 88 4.60
Canal imp. 4s. Jar., 1001... 86 88 4.60
Canal Imp. 4s. July, 1060 .. 86 88 4.00
Barge C. T. 4s, Jan.. 1016.. 86
Harps C. T. 4s. Jan.. 1042.. 86

CONSOLIDATED EXCHANGE.
As on Wednesday extreme pressure

was exerted Against equipment and specialtystocks during yesterday's ConsolidatedStock Exchange trading, losses In
the former ranging from 3 to 12 points
and in the latter from 2 to 6 per cent.
Overnlfht announcement of the passing
of the Pressed Steel Car Company's dividendoutweighed all favorable Influ1ences. Including a 4 per cent, rate on
cnll funds, and paved the way for llherai
offerings In all divisions In the late trad-
Ing. The rails alone finished the dSy
with net Improvement, following a sharp
advance during the noon period. Declines
of 12 In Railway Steel Springs, at the!
minimum, to 66%. 3 % In Pressed Steel
Car to 56, 6% In National Lead to 67%,
5% In OeneraT Electric to 116%, and 5|
In American Locomotive to 79% were1
feature changes.

California Packing was offered down
I % to f>3%, Baldwin Locomotive P, to
77%, Car and Foundry 1% to 121%,
Haskell and Barter 2% to 63%, MexicanPetroleum 2% to 163%, United
Fruit 4 to 101 V*. Ntudebaker 2 \o 76%.
Plerce-Arrow 1 % to 15%. Tobacco Products1% to 68% and Retail 8tores 1%
to 53%.

Southern Pacific advanced .1% at the
maximum to 76%, Southern Pacific 2%
to 73%, Reading 1% to 70%, t'nion Pacific1% to 121 Vi. Canadian. Pnclflc 1%
to 112%, Baltimore and Ohio 1% to 40,
Oreat Northern preferred 2 to 71%.
Brooklyn Rapid Transit 1% to 13.

[ United Realty 2% to 82%. General Asphalt2 to 63% and United Drug 4%
r t > 62%. i
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Net
Sales. High. Lo*\ Last. Chge.

2(1 Southern P L. *1 81 81
1600 S O Indiana o7», CH'-j 67% + %
60 S O New York.321! 320 322 +4

INDEPENDENT OILS.
2700 Allied Oil 14 4 4
lftO Allied O new.t 27 27 27
000 Ark Nat Gas.. 0 8% 8% Vi
2000 Boone Oil 1 18 18 18 +1
5600 Boston Wyo..t 68 6iJ 68 +1
1100 Carlb Syn 414 4 4 -14
300 Cities Servlce.llS lid 118 +1
000 Cit 8 B etfs.. 13*4 1214 1314 + %
382 Clt Serv pt .. 4.1 42', -U
200 Cosden p 3% 3% W*i ..

300 Creole Synd.. 3% 31* 3% + Vi
125 Ed O A R ...» 1A 1 1A

1100 Elk Basin Pet. 5% 5',4 5% ..

1500 Engineers P.-t 46 41 46 +4
990 Ertel Oil t 16 15 16
2000 ! ' Petroleum.! 2 2 2
100 Gllliland Oil.. 1*4 1*4 1% <4

3100 (ilenrock Oil. t 08 95 95 -2
1060 Hudson Oil.. t 17 17 17
1100 Inter Pet 10% 10% 10V, ..

100 Knnsas Gulf.. 7% 7% 7%
1500 Keystone R. t 65 65 05 +1
500 LiWngaton Pet 1% 1% 1*4 ..

4200 Lyons Pet.. tlOO 05 Or. +7
3600 Maracaibo Oil. 22% 21% 21% *4
200 Merrltt Oil 7V4 7% 7% ..

1 Sffl Mexico Oil... 1 70 67 OS .2
600 Nat Oil. N J.t 82 80 82 +2

4000 Noble OH 1 18 17 18 +1
1900 Omar Oil 1A 1*4 1% A
500 Prod t Ref... 2% 2% 2% ..

TOO Ryan Consol.. 5*4 5 5*4 + *4
100 Salt Crk new. 10% 10*4 10% ..

300 Sapulpa Ref.. 3 3 3
1000 Sequoy 0*R..f 10 10 10 -1
600 Slmms Pet...». 6% 6% 6% +%
200 Skelley Oil..., 3% 3% 3% +*4
242 Spencer Pet... 1*4 *1 1*4 ..

13800 Texon O & L.t 67 62 65 .2
47nn t n n. rti.t S 3 3
1000 Victoria Oil .t 43 45 45 +2
200 Woodbum 0..f 95 03 85

MINING.
9400 ABC Mot... 50 3R 3(5 -2
1000 Am Tin + 7 7 7
5700 Aria Pat t 00 58 RO +1
31)00 Bis Ledge... t 20 21 25

OUT OF TOW
Sale*. Open. High. Low. Clcso.

74 Waltham pf. . 43 43 44 44
25 Walworth 10 10 10 10

BONDS.
117000 A G W Be.... 4474 45% 44% 45%

5000 Mies Rlv P 5s 7774 78 7774 78
4000 West Tel 3s.. 82 83 82 83

CURB.
Bid. Ask. Btrt. Ask.

Ariz Ext.. 1 2 Iron Cap... 5% 074
Ariz Tip T. 3 4 La Rose... 15 25
Ariz Sliver 19 20 Majestic .. S 8
Blk Hawk. 5 7 Mex Metals .. 40
Bos & Mon 72 73 Mid Moss. .. 2R
Chief Con.. 2% 2A'Mutual DT 28 30
Calaveras.. .75 1%| Monarch .... 15
Crys new. S2 34 Nat LAZ. .. 2
Denbigh... 8 9 INIxon 3 7
Eagle B Ji. 2 2%(P.alnlor 4 fi
Eureka C. 41 43 1.Seven Met. R 7
Fortuna .... 3 IFllver Reef 3 5
Gadsden.. 40 45 ITT V Ext.. 22", 2f
Homa .... 3 4 Yukon 80 1
Iron Bloa. 14 18

PHILADELPHIA.
Sales. High. Low. Close.

1R0 Am 8trs. 57_ 57_ 57_
500 Am H & U li'/a «>*5s <>',
8K0 EI Stor 10r» 104 10-1%
300 Ot North ore 27% 27% 27%
.to Hun S B Top pf 15 1". 15
00 I C N A 29 28% 28%

30O Lake Sup 7% 7 7
20 Leh Nav 84% 84 84

223 Lehigh Valley 53% 53% 53%
100 Pare Marquette 21 21 21
579 Penna R R 37% 30% 30%
107 Phila Co cum pf.... 31% 31% 31%
209 Fhlla Elec 22% 21% 21%
75 Phlla Elec pf 27 28% 27

3510 P R T 18% 18% 18%
105 Phlla Trac 52% 52% 52%
100 Ton Bel 1A 1A 11%
40 Un Trao 31 31 31

854 U G 1 34% 32% 32%
10 U S Steel 73% 73% 73%

Salea. 7,724 shares; 3.578 shares on

Wednesday. This week. 10,504 shares.
BONDS.

2000 Liberty 2d 4%«, 1042, lots 87.81
300 Liberty 3d 4%s, 1028 91.38
700 Liberty 3d 4%s. 1028 01.90
2000 Liberty 3d 4%s, 1028 01.98
100 Liberty 4th 4%s. 1938 87.38

1000 Victory 4%i», 1013 08.50
li>0 Victory 4'%«. 1923 9844

2000 Bell Telephone 7a 104.00
3000 Interstate Redlanrts 4s SO 00
1000 Lake Rnperlor Inn he 88.00
1O00 Lake Superior Inc 3s 37.00
1000 Lehigh Valley (la, 1028 98.00
3000 Lehigh Valley (la. 1028 OS.33
12O00 Penna 684". lots 00.23
1000 Philadelphia Co rone 5s 70.00
8000 Phlla Elec 1st 5*. lots 87.Oil
7000 Reading gen 4s 75.37V4
1000 United Railway .Is 60.00
Total. *4(1,300; $40.3.30 on Wednesday. This

week, $106,800.
BALTIMORE.

Sales. Open. High. Low. Last.
100 Com Cred pf B 24»i 2484 24\ 2484
48 Con Power.... 8284 83 8284 83

MISCELLANEC
NEW YORK BANK STOCKS.

Bid. Ask.I Bld-A'fc.
America 170 173 Garfield Nat..21a
Atlantic 210 220 Gotham 100 200
Ant Exeh 230 240|droenwlch ... .240 255
Battery 14* 153|H»rrlman 343 333
Bowery 423 4.30IHanover 773 i8.<
Brvant Park .163 173 Industrial 133 1«a
B'way Cent.. .123 130 Imp & Trad. ..490 310
Bronx Nat....130 IfiO'Irvlng Nat 172 1.8
Butch ft D...130 110'Manhat Co....187 193
Can Merc 190 2001 Meeh ft M....283 203
Chase 297 307 Metropolitan ..320 310
Chat ft P 243 233]Mutual 310 320
Chelsea Ex... 73 1 00'Nat American.143 133
Chemical 433 410'New Neth 140 130
City 308 314 N 3' N B A..400 420
Coal ft Iron..220 230'N Y Co 133
Colonial 330 .. IPark 3^0 3R0
Columbia ....133 165|Paclflo 300 ...

Commerce ...209 213'Publlc ........230 *40
Com'wealth. ..213 .. .ISeaboard 233 245
Continental... 120 ... Second 430 ...

Corn Exeh ..308 ..IStata 215 230
Cosmopolitan. 80 100123d Ward 200 ...

East River....170 ...lUnlted Slates..100
Fifth Nat 130 1601 tin Ion F.x 100 170
Fifth Ave 900 .. IWash Hts 323 ...

First Nat 845 ROOlYorkvlllo .... 425 ...

TRUST AND SURETY COMPANIES.
Bid.Ask.I Eld.Ask.

Alliance 70 .. iLlncoln Tr 135 10J
Am Surety... 62 OO'Manufar'rs ...200 ...

Bankers 293 30olMer T 280 310
Bond ft Mtg .193 WilMetropolltan ..285 243
Brooklyn Tr..42*> 430|Mtge Bond 73 83
Cent Union...325 330]Mut T of W..103 123
Columbia 275 28"INat Surety 170 180
Commercial .. .. 1331N Y L I ft T.350 ''7"
Emp Trust....300 ... New York Tr.303 313
Equitable ... 2 " 282 N Y Title....112 118
Farmers LAT.345 360]Peoples 270 280
Fulton 200 270.Realty Asso... PO 100
Fidelity 200 210 Tltle <3 A T...295 303
Guaranty ....236 242jUnlted States..833 ...

Hudson T....160 ... IT S M AT...260 570
Kings Co 600 ... IT 9 Title G... 85
Lawyer* M... 11A 120t Westchester ..isu ...

Lawyer* T...1M 114 Went T A M..150 1B0
STBBI- STOCKS.

BIB. Ask.I Bl". Ask.
Am Bras*..150 13* East Steel... 15 25
Atlas Pow.,10* 112 limp S ft I.. .. 23
do pf 70 72 do pf 57

Bab A W1I..KU 10<v Here P.. ....1.70 ir.rt
Bile*. F. XV. 2". 30 do pf *7 SO
do rf bo «oiNtie*-B-p... r.i

Carb Steel.. 17 20 do pf 80 po
do 1*» pf.. «0 flfl Feovll Mfit ..2*0 815
do 2d pf.. .. 80IYbomas Iron 30

Colt* Arm*. 30 3.">IWIneh C nw 13 2"
Dy r- Pow.,114 115!Woodward 83

RAIL RATES ON EXPORTS CUT.

Grain front Lake Poria to BraboardOnr-tlfth I.raa.

After a two day meeting of traffic
executive* of Eastern railroad*. H. N.
Collyer, vlce-rhalrman of tho Eastern
traffic *xeeutl\*es committee, announced
yeaterday a reduction of 5 cent* per hundredpound*, amounting to 20 per cent.
In export rate* for wheat, corn and rye
from Buffalo, Er> and Falrport to Eaaternpoint*. The export rate* on barley
and oats will be reduced 3 cent* per
hundred The usual port differential*
will be preserved
The official announcement declared

that the current year's export irraln
movement under existing rstes exceeded
thp export movement of the last three
years, and that the foregoing reduction*grew out of deference to the demand*of shipper* rather tflian to any
reduction In transportation costs.

FINANCIAL NOTES.

Hslnmnn Bros, ft Kutsler plan »n op-n nest
weclc In Chicago a branch of their business,
having obtained a direct prh ale wire to th*t
city Arthur Solomon will ro on Tuesday to
Chicago In connection with the completion of
arrangement* for the opening of the branch.

The Farmer* Lean and Tru*t Company
ha* been appointed trustee under an Indentureof the Illinois Central Railroad Companyto secure $*,000,000 of Its per cent,
flftten year collateral tr i*t bonds.

The Guaranty Trust Company of New York
la delivering at Its trust department definitive
Republic of Chile external loan twenty year

NEW YORK HERALD,

URB MARKET
UL.Y 28, 1921.

Net |
Sales. High. Low. Lust. Chge.

500 Booth Mtn t « S :t
COO Boa & Ely.... t 48 48 48

32X50 Boa & Mont..T "3 70 72 +2
1000 Caledonia M..t 10 10 10 -t-1
7500 Candel SU t 33 31 83 +3
101 Ml Canada Cop..t 20 20 2' ..

10600 Comak Tun. .j 8 s 8 ..

100 Cona Cop M.. 114 1V» I'a ..

10600 Cortez 811...t 79 76 70 -t-1
1O0 Cresson Gold.. Hi HI HI

12800 Divide Ex'.. t 34 32 SI +1
5200 El Salvador..t 24 23 22 .3

20900 Eureka Cro..f43 40 41 +1
0300 Florence G'd-t 40 40 40
4900 Gold Zone...f 12 11 12

11700 Harmlll Dlv..t 13 12 12
300 Heela Mining. 4'i 4A 4't + 14
200 Howe Sound.. 214 .'a 24

1300 Jerome Verdet 10 18 18
700 Kerr Lak- .... 3% 3>4 314 H

2000. Knox Divide, t 12 12 12
400 MrKlnle>--D...t 1« 14 ,r'

104k) McNamarat... 16 16 16 .1
100 Miami Copper. 18 18 18 ti

1000 Marsh M!n...t 4 4 4 ..

700 Motherlede n.. 3' j 514
,'it'KK) Mlzpah Ext. > 0 8 8 +1
C4O0 National Tln.T 62 56 6')
OoO Nlplaslng Min. 1% 4'4 41a
500 New Cornelia. 11 13\ 1314 + V»
100 N Y, II & R... 4 4 4
150 Portland C M. I 1 '
800 Ray Herculco.t 26 26 26 +1

3000 Hex Cona t » 8 8 +2
2000 Sliver Hills.,.t 19 18, 1?,, .1
0400 SUv Mines Anr. 114 1'4 Ux
100 S A Plat 4t G. 414 * 414 414 + H

6000 Silver Pick, -t IS 12 13 ..

1200 Ton Belmont... 1A 1A 1A ..

300 Ton Dlvldo. .-t 79 79 <9 ..

200 Ton Extension. 1A 1A 'A ..

600 Tom Reed GMt 60 60 60
500 Tuolumne t 60 60 60
300 Unl Eastern... 244 244 2% ..

200 Unl Verde Ext. 23 22'-d 23
700 West Utah...t 24 24 24 .1

BONDS.
$100(1 Allied Pack 6s. 12'i 4214 4214
28000 Aluminum 7s.
22000 Am Tel (is. '22. 99% P9 99% + %
8000 Am T.-l In, '21. 97% 97% 07'! + %

fN MARKETS
Sales. Open, Hlsh. Low. Close.

140 Davison Chem 35'J 80 HVj 80
75 Merch Bank... 18 18 18 18
300 Mt Vernon pf. 44% 44% 44% 44%
80 Pa Water Pow 84% 84% 81% 84%
10 New Amst Gas 23% 23% 23% 23%
15 U g Fidelity.. 118 lit! 110 110
25 United Ry 9 9 9 9

BONDS.
$5000 city A Sub 5s 90% 96% 90% 96%
S3000 Cosden 6s -94 94 91 94
7000 C'on Power 4s. 73% 73% 73% 73%
1000 Con Power 7s. 97% 97% 97% 97%
5000 Con Coal 5s... 78 78 78 78
1000 Davison Ch 6s 89 89 $9 89
5000 United Rv8s..l00% 100% 100% 100%
2000 United T.v 7s. .102 102 102 702
2000 United Ry 4e.. 04% 04% 04% 64%
5000 United Ry inc. 12% 42% 42% 42%

PITTSBURGH.
Sales. Open. High. Low. I,ast.
58738 Ark Gas 9 9 8% 9

130 A W G Mch.. 67 67% 07 C7
100 Ind Bwsr 2% 2% 2% 2%
80 Ind Bws pf..'. 0% 8 0% 8
30 Mfrs Lt 45 45 45 45
10 Ohio Fuel Sup 42 42 42 42
22 Pxh P Glass.. 110 110 116 110
170 West'h'se A B 87% 87% 87% 87%

BONDS.
$2000 Ind Bws 6s... 65 65 63 65

SAN FRANCISCO MINING STOCKS.
DIVIDE.

Bid. Ask.! Bid. Ask.
Allied Dlv 01 Junior t 2
Alto Dlv.... 2 4 Knox ...... 11 13
Annex Dlv. 1 2 McN Cres... 8 10
R.irh«r r»lv 1 2 Mvra 1 2
Beieher Ext 1 3 |Keno 01
Brougher 0 8 Revert 2 3
Divide 78 80 jP.oaetta .... 1 2
Dlv Cons 01 (Royal01
Div Ext.... 34 35 Toggery 01
East Dlv... 1 2 (Silver King. .. .01
Gold Zone. 11 13 .Syndicate 01
Hasbr Tono 2 S (Verdi 3 3
Hennessey 01 Victory .... J 2
Horseshoe 01 |

tonopah.
Cash Boy.. 5 0 IMon Con... 5 7
Jim Butler. 8 10 North Star.. 3 3
McNnmnra. 10 17 'Rescue 20 22
Midway ...10 13 ITono Ext... 1.45 1.3©
Mlzpah Ex. 7 8 |West End.. 75 80

goldpield.
Booth 3 4 IJnniho Ext. 3 0
Comb Krac. 1 2 IKewanas ... 2 3
Cracker Jk. 3 5 |I.one Star... 2 4
Klor Gold.. 30 41 Red Hills Flo 1 2
Gold Cons.. 0 7 Silver Pick.. 10 11
Great Ucnd. 1 "2 (Spearhead... 1 2

miscellaneous.
Arr.paro ... .00 1.001Rochester M 12 18
Ariz United 8 10 [San Toy 3 4
Eden 8 15 [Tecopa 8 12
Mayflower.. 1 2 I'nlt Arnalg. .. .01
Nev Hills 01,(White Caps. 5 fi
Nev Wonder 15 20 IW Caps Ext 1
Round Mt.. 14 18 |Yerlngton 01

>US MARKETS
PUBLIC UTILITIES.

Sales. High. Low. Bid. A«k.
331 Cities Service. .118 118 113 123
305 cities S pf 4214 42 42'i 44'4
1060 Cities n pf d.. 4'i 4 -t '

2397 C S Banking.. 1314 1-Tfc 134 11
8(10(1 C 8 dot. B 07 0". P"> 100
12500 C R del, C 77 75 75 80
26.500 C S (lob D 73 72 73 77

Bid. Ask.] Bid. Ask.
Adlr PAL. ft 11 I Brap OAF
do rf 70 75 Co 6% nr
Am I.AT.. 80 81 notes '24. 82 80
do pi.... 75 70 Emp OA F

Am OAF..10014 102 Co 8% pf
do pf 36 .57 slock 73 80

Am PAL.. 63 r>5 Emp OAF
do pf. ... (12 65 Co H% cv

Am P U.. 6 10 notes "24 80 04
do pf 16 20 Fed EAT.. 6 8

Am W W.. 3 5 do pf 40 4.3
do 1st pf 46 40 N St Pow. 40 45
do par pf 7 0 do pf.... 77 80

Car PP.AL 26 " SO P.pp P.AE.. 4 6
C St Elec. 4 6 do pf 13 17
do pf 10 45 S Cnl Edl. 02 05

Col Power 5 7 do pf.... 97 102
do pf. ... 75 70 Std OAT-:.. 0 12

C P R A E 10 12 do pf 32 31
do pf. 20 31 T U L A T 1 2

El BAR pf 80 824 do pf 4 8
Em PR pf 75 80 lE'n L A R. 20 23
Emp (1 A F do 1st pf 57 60
Co 1st A West Pom. 23 23
col Os '2'! SS 03 do new pf CO 684

STANDARD OIL.
Bid. Ask Bid. A«k.

Anglo-Am 15!* 13^1 Prat P E.185 100
All Kef ,.0(>0 ft.'O Solar Ttef.,330 350
do pf 105 108 South P L. 79 82

Borne-Scr.340 355 South Pa..165 175
Buck P L. 80 82 SW Pa PL 57 61
Ches Mfg.170 185 Std of Cal. 73 76
do pf.... 05 100 Std of Ind. (174 674

Continent.. 103 108 IStd of Knn.520 K40
Cr-K P E 26 28 Std of K.v.380 300
CPE Inc. 115 125 Ifitd of Neb. 155 165
Eureka PE 78 83 IStd of NJ. 133 136
Gnlepa-Slg 31 54 do pf 107 1074
do pf old 88 02 Std of NT 310 322
do pf 11w 88 02 IStd of O. .360 580

IIP P E .150 1.83 do pf. ...108 in
Ind P E. 75 78 Swan A F. 25 3"
tnt petrol. 104 II Un Tank.. 38 02
Nat Trans 22 24 do pf.... 00 05
X 3' Tran.142 115 [Vacuum ..260 270
North PL «8 02 Washington 2.8 33
Ohio .248 251 IStd etibald
Pa M' x F 10 22 on liloc. .1350
Pierce ... 7 8 Ifitd old at
do pf.... 50 55 all on ..18.82

Pral QAO. 421 430 |

1 sinking fund 8 per cant, rold honda. due on
February 1. lt>41, bearing coupons due on
August 1, 1021, anil nil subsequent coupons.
In exchange for all outstanding bankers' receipts.

PRODUCE.
ItH.WS.Marrow, choice, per ion lbs., *8;

poor to .fair. S" .805.".75; red kidney. $12;
white kidney, $12..Wilt3 2*.

BT'TTKR.Creamery, higher then extras
4.10 4.Vic. extras 102 e.nrc), 411 - flr«is
(1X1 to i'l -core/, S»Vt041UC.) first. fM to M»
score), S7M5.10C, seconds fS.I li» 37 score),
34ty537c lower grades, 1?tr.14c.; unt.nlterl.
higher than extras. 4.">54Mjc.; tinealted,
extras. 4<1>xfM4Hc.; unaaited, firsts, ,ia<x5
43o.; uncalled, seconds, 134J1«*o Rtate. dairy,
tuba, finest, totted|t%c.; K"Od to prime, 385
40c.; common to fair, .12JT37c.; ladles, current
make, firsts, 3OVfc0S2'«c.; seconds. 27\4628e.
lower grades, I(VJ27c.; packing stock, currentmake. No, 1, 28c.; No. 2, 27c.; lower
grades, 241??Olio.
ClfKFfK-Kew York Rtate flats, specials,

2l5211®c a vera ire run, 20t?2A14e.: Rial#
twins, specials, 211211^®.; average run, i'O $
.OXe.; Wlscrnsln. dout le dairies, fancy. 21Y
21'ic.: alnxle daisies, fancy, 21521'r.; Young
An ericas, 225 2 le.: State alcltna. 8514V4C.
FlC.fiM.Fresh gathered, extras, per doaen,

40042c.; extra flirts, I703I>C firsts, dlfk
$<k .; seconds, 2* :'32o.. Inferior, 22527c.:
trails gathered eggs, 287MOc.; dirties, regn
laj- parked. No. f, 2d<527c.; dirties, No. 2
sod poorer, 20023c checks, fair to choice,
dry, 22524c. Refrigerator tru (charges
paid to expiring dates) ; F- |t) marks,
fancy. 370.14c.; firsts, S4H' e.; aoronda,
30533c. Nsarhy and white ggs: Slate,
Pennsylvania and nearby Western hennery
whites, extras. 32534c.; hennery whites,
extra firsts, 48511c.; w hites, firsts. t454Tr.;
gathered wthltea, firsts to extra flrata, 440
Me.: undergrades, 88541c.; I'aclflc coast,
whits, extras, 82534c- extra flr'ls, 48581c.;
firsts, 44047c.; undefgrsdes, ,18ff4.1c other
Western end Southern tethered whites, .125
4"c.; State, rennsylvsnj and "Srhv W-etsni,hennery brewnr, ex'* as, 41. 43c., brdwn

FRIDAY, JULY 29, 19

Net
Sales. High. Laiw. Last. Chge.
1000 Am Tob 7a, '23.100% 100% 100%

29<>00 Ana.: C 7?. "29 03% 03'1 P3% + %
11000 Angio-A A 7%sl00% 100% lo<>% . %
1700O Armourt-Co 7s 97 IKK 90V 1
2o0o Farnsddll 8s... 93 91% 95 .. J
7'pOO Hetli S 7». '23. 98% 98% 98% -r %

15000 B. ih Sll 7s. *35 91% Dv'i 9»V + U
4HOO C N Ry eq '35.100(4 100% 10(>% ..

7"00 Carta Par (la 98% 97% 9K% + %
20000 Chi U Sta 8%a.l04% 104 1 04 %
DC Exp 8s, '23..100% 100% 100% + %
0©o C Kxp 8s. '24..101 100% 101

22000 C Exp 8s, '25..101% 101% 101% ..

:;i>00 Cons C,as 8s... 100% 100% 100%
7000 Cons Textile 7sl02 102 102
14000 Gal Sis Oil 7s. 93% 93 93% + %
10O00 Goodrich T 7s. 89% 89% 89'% %
9000 Or Trunk fi%s 9(1% 9« 90'* + %

100(10 Gulf Oil 7s.... 98 97% 97% ..

3000 Heinz Co 7s... 09% 99% 99% ..

118.(CM Humble Oil 7# 97% 97% 97% +%
.too in Cent «%e...loi% 101 101% + %

351000 Inter K T 7s.. 82 80% 80»« . 7»
17900 Kmnerott C 7» 93% 93 1)3% %
27O00 L> McN « U 7a !).'. 08% 94% ..

81)00 Llg & M 7s...100 100 100
r.oOO M & Co 7%s. 99% 09 99 + %
12000 Nat CI & S 8s 9|(4 91 94
1K00 Nat T/eath.'r 8s 91% :< »'* 94%

18'>00 N Y N Hill +«. 57% 55% 57
50000 S"ara R 7» '22. 08% 98% 98% ..

tioOO Sears R 7s '23. 97 DfiVi 90% . %
1000 Solvet et C Ss. 99% 1)0% 99%

22"00 South Ry 6s.. 97% 97 97',i 4- % ]
11000 S'west Boll 6s. 96% 0."»% 95% ..

18000 R O N Y 6%s. .100% 1004 100% ..

15000 SONYIi '26.101% 1014 1014 ..

1000 SONY 7s '27.1024 1024 102% ..

1000 8 O N Y 7s '28.103 103 103 + %
2000 SONY7s '30.103% 103% 103% %
(1000 S O N Y 7s '31.104% 1044 1044 ..

27000 Sun Oil 7s 014 01 014 + 4
20000 Swift & Co 7s. 974 974 '97'j %
31O00 Texas Co 7s... 99% 99% 904 ..

129000 Un Drug 8s.. 100% 100 100% +4
2100O Vacuum O 7s..101 101 101 +4
17000 West Elec 7s. 1004 100% 100% + %j

FOREIGN 110NDS.
1000 French 4s 47% 474 47% ..

36000 Swiss 5%s 871 i 86% 67
Odd lots. tSells cents a share.

CHICAGO.
Sal»». Open. High. Dow. Last.

30 Am Radiator.. C8 08 68 68
123 Armour pf 89% 89% 89% 89%
53 Armour Death 42% 12% 12% 12%
25 Oh! O C Ry pf. M 5% 5% 9%
50 Chi El Ry pf.. 2 2 2 2

t 40 Chl Title A T.215 215 215 215
196 Comw Edison. 108%-109 108% 109
627 Dlbby 8% 8% 8% 8%
35 Mont Ward... 18 18 18 18

760 Natl Leather.. 7% 8 774 8
23 Public Service. 80 80 80 80
58 Quaker Odd*.. 92% 92% 92% 83%
35 Quaker O pf.. 82% 82% 82% 82%

290 Sears Roebuck «l% 03% 64% 85%
870 Stewart Warn 25% 25% 25 25
440 Swift A Co 97 97 96% 96%
640 Swift Int 24 24 23% 23%
25 Temtor A 7% 7% 7% 7%

1245 Union Carbide. 4.",% 41% 43% 44><
190 United Iron W 10 10% 10 10%
SO Wahl -11 41 41 41

I'M Yellow Mfg .. 98 On5! 98 99%
BONDS.

*41000 Cht P.v S B 8a 31% 31% 31% 31%
2000 Pen (las rcf 5s 73% 73% 73% 73%
3000 So Side El 4',is 67% *'' «"Vi 6714

DETROIT.
Sales. Open. High. Low. Last.

95 Am Light 88% 83% 83% 83%
250 Cont Motors... 5% 5% 5% 5%
290 Det Edison 91 91 91 91
400 Lincoln 18% 14 13% 14
10ft Mich Sugar.... 5% 5% 3% 5%
100 Motor Wheel.. 10 10 10 10 <

125 Packard 7% 7% 7% 7%
10 Packard pf 65% 63% 05% 8.3%
25 Parko Davit... 80 80 80 80 1

400 Reo 19% 19% 19% 19%
TORONTO. j
COBALT. <

Bid. A.«k.! nid. Ask.
Adanac ..1 .. !Kerf Lake. 3.0a 3.60
Bailey ... 1% 2%'La Ttose... 13 18
Beaver C. 24 25%|McK-D-S.. 11 18
Cham-Fer. 4% .. IMln C of C 1.10 1.20
Conlagas.. .. 1.65: Nlpissing.. 4.30 4.90 1

Crown R. 7 9 Ophlr .... 1% 2
Foster 1 .. IPeterson L 4 5
Clifford 1 1%|Rt of Way .. '2 '
Ot North. 2 iSilver Leaf 2 1
Hnrgrams.. 1 1 %i Temlskam. 20 .. ,
Hud Bay.. .. 40 |Trethewey. 13 ..

PORCUPINE.
Apex 114 2 INewray 1
Davidson.. SO P Crown... 12'4 14
Dome Ext. 62 .. P Imperial .. 1
D Lake... 3 6'ilP Tlsdale.. 1
D Mines., 18 "0 CO.OOIPrca K D. 1',s 2
Gold Reef. 2'i 2"4I Schunmrh. 10 22
Hoi! Con-. 7 00 7.101 Pore VNT. IS 18
Keora .... 0 10'-i!Thomp Kr. 3*1 4*;
Mrlntyre.. 1.8t 1.921 West Dome 7 <

Moneta ... 8 12
KIRKLAND LAKE.

Kirk Lake 32 .. ITeck-H £»'A 11V4 1
L Shore.. 1.10 1.20! 1

MISCELLANEOUS. <

Atlas 20V4 21 IWasaplka.. 5<4 '614
Bos Creek. !> |'

I
MISCELLANEOUS STOCKS.

Bid. A"k! Bid. Ask. 1
Amal Lth. 3 11 !C,I1 Saf n.142 14114
do pf 25 4.1 iKIrhy Liim. 20 20

Am Llth.. 27 .. ILV I Sales 60 68
do pf.... 03 !Mcf'all Crp 714 2

Am MAP. .110 130 ( do 1st pf 40 42
Am Tlano. 47 33 [Nat Casket 1)8 10.7
do pf 68 72 Nat F A G.11S 122 1
Am Trd pf »H 3 <4 Nat lee AC 3 10
Am Type F 40 42 do 1st pf. 43 30
do pf 80 82 do 2.1 pf. 12 20

A D T N J 37 40 IN J Zinc. .117 110
Atl Pt C.. 39 40 INor Sec S. 70 80
Burdens .. 97 97 I'enn C A C 20 31
do pf 87 86 Phelps D. .143 1.70

Bucyrus ..14 17 Pyrene .... .8 0
Celluloid. .100 109 R II Powd. 72 73
do pf.... 102 104 do pf.... 74 77

Chllda ....«7 89 CHAL. 61 6.3
do pf 97 100 tSinger Mf«t. 89 P2

City Invest 3.7 67 IT Starrett. 36 62
Clin CI.... 23 27 do pf .. 93 100
Crocker W 67 73 Vic T Mch.80o 900
do Pf 80 88 |Va Rly 20 23

DLAW CI. 78 79 |V R Co Inc 30% 34
J Dixon C. 130 130 Ward B Co 83 86
F'datlon Co 63 67 do pf 96 99
Gen Bak 87 88 IV A T Mf«f.230 240
do pf.... »« 101 ITukon A T. 17 20

SUGAR STOCKS.
Bid. Ask.I Bid. Ask.

Caracss... 18 20 iJnneCent.. 73 123
C A8"lrre. 34 36 Mat-Am ... 10 20
Central.... 1 3 do pf.... 25 33
do pf 18 iMIchlftnn... 5 7

Fajnrdo.. 34 38 National ..102 103
Federal ..91 94 N Nlo «t0.150 200
at West. .113 120 Savant.ah . 12 17

v.f a a im a,. ». f 5ft jci

chemicai, stocks.
DM. Ask. Bid. Ask.

Am Cvan.. 15 20 Grassclll .. .. 1.70
do pf 38 43 do pf 90 100

Casein Co. 30 43 ICv Solvay.. 20 00
;Pow Chem .. 200 Merck pf... 7."> 78
Pu P < h p 7'4 H'^IM'-rrlmac.. 77 7»
Frd Chtm. 90 05 IMulfordCo. 45 60
do pf 80

TOBACCO STOCKS.
Bid. A*k.l Bid. Aak.

Am Clffar. .. 70 Td'.T S Toung pf PO 97
do pf.. 78 83IPB-AT 90 70

Aril T scr. .103 105 do script.. 78 83
G W Helm®. 150 180 R J Reyn A. 00 75
do pf PO 94 do B .34 30

MoA A F. 81 90 do pf 98 100
do pf 78 8.3 Weym Bru..l55 105

.1 Young 7<» SO do pf 89 91

and mixed color*. gathered. extra*. 40942c.:
flrata to extra flrata, .34®.;9r.
FRITTS, FRESH.Apple*. rreen. h«k.. «1 25

9375; red. $1.250.7.75: Pitches*. bhl., $2,7595.30; William*, reil. $507. Blackberrle*.
.Icreey, quart, 20028c.; up-river, 20023c.;
western New York, 2O020C. Huckleberries.
1'ennaylvanla and Jertey, quart. 190.30c.;
Nova Scotia, 33935c. Pearhe*.Georgia,
crate. $194; North Carolina. $.334; Tennessee.$393.75.
POTATOES T,on* Island. bag. $3.5094.75; I

Jewry, Mil., $394.25; baa. $3.5094.25: No. 2,181 2.791 50; Maryland. $194 73; Southern,
hbl., $1511 Sweets.Jersey. hak., $1,5093 25. Nortli Carollt.a, bbl., $4719. Georgia,$0913.50
POtT.TKY. nRKSSF.IF-FRF.SH KIT.T.F.P.

Chickens- Western broiler*, boxes, 385742c.;
fryer*. 31941c.. 7hl*., dry parked, 359.38c
Iced. 8O$08c No. 2. 24'(728r Vlritlnla, 30c.;nearby, 309 lOr. Fowl*.box#*, 2.3939c.: bhl*.,
dry, 259.38c.; Iced. 24937c.; old cocka. 20925*3. Turkey*.254738c, Dii'ka.Bong Island,28c.: aquabs. white, doxen, $3.5097. FROZEN
.Chicken*, broiler*, 25038c.: fryer*. .30042'-.
roaster*, 40952c.:'fowl*, 28038c.; old Cocks,20025c.; capon*. 4805.3c.; turkey*. 40955c
POCLTRY. MVE-iVv li, freight, 27029.-,;

express; 27051c.; nroner*. freight, !90.7.7c
exprr**, 3O037c.; old roo«t*r«, 18c.; turkeys,freight, 25c.; diicka, freight, 21925c I.nngIsland spring, 28c.; duck*, rxpren*. 83920c.Munrovey, 18 gee»e, 14010c express. 1,3c.;pigeons, pair, 35c.; guineas, pair, 90c.; rab1bit*, expre**, lb., 18020c. !

'

l,l\r, STOCK A 3i II MEAT PRICES. ;
Common to prime steer*. 100 |b« .$8 OO0$9.7',
Common to choice hull*. 100 lb*.. 4 004 8 50
Common to choice cow*. 190 lb*.. 1.50® 5.50
Common to prim® veal*, 100 lha 7 79913.00Common to prime aheep few**),
100 lha 3.009 3 00

Common to prime lamb*. 100 lb*. 5.60010.75
Uva huga, 100 lb» 11.25912.25Pressed beef. »teer rid#*, lb 129 ,18
city dressed veal*, lb 11-j 21 |
pressed mutton, lb .079 .jj
jiW'snd werhers. |h 120 11
L>rcs»*d lamb, city, lb 1031 .21

21.

ELLIOTT SEES TORN '(
FOR BETTER IN WEST

r
<
i

Northern Pacific Head Is HighlyOptimistic After 6,000
Milo Trip.

The affairs of the country's steam car- J

lers have undergone a definite change
for the better, Howard Elliott, chairmanof the Northern Pacific Railway,
said yesterday on his return from a trip
:hrough the Pacific Northwest and Canida.Mr. Elliott's trip included upward
>f 6.000 miles on the main line of the
Morthtrn Pacific and other roads.
"Everywhere I went," lie said, "there

was a feeling of hope and belief that c
conditions would be better, and in few
places did I find any feeling of pessimism.The economic upheaval In North
Dakota seems to have done its worst.
"The outlook for agricultural productionIs good. Minnesota crops will be

above the average and North Dakota's

cessfve heut and drought of the last
Lhree weeks have reduced the prospects.
Montana, Idaho, Oregon and Washing- f

ton will have a production In grain,
arrasses and fruits above the average.
Crops in tho Northern Pacific States
ivlll be good, taken us a whole.
"The lumber business is admittedly

lull, but as crops are marketed and as C
the wage scale in the building trades
readjusts Itself there will have, to oj
an increased movement of lumber, which
Is so Important to Montana, Idaho,
Washington and Oregon. Until, however,the carriers in the Northwestern f
States have a larger volume of business C
net return on the basis of present cosi3 I
will be somewhat disappointing."
Mr. Elliott said that merchants,

farmers and lumbermen of tho West
were beginning to realize that laws such
is the Adamson act and the State full
crew directly effect Increases In the cost j
of producing and distributing their
products. He. Indicated that support for
their repeal would not be lacking in the
agricultural communities.
The track, stations, terminal facilities,

passenger cars and locomotives of the
Northern Pacific were found by Mr.
Klllott to be In good condition. Much
work will be required, however, to restorethe condition of freight cars neglectedIn the war period.

GRAE
Chicago, July 2S..Wheat prices declinedto-day largely as the result of

in apparent halt In export demand. The
narket closed heavy, lc. to l%c. net {
ower. with September $l:2!«t£ to i
51.25*3, and December $1.27t£ to
51.27%. Corn finished a quarter cent to
%»c. off to ',i,c. up. and oats lost %c. to j
I3^*4c. In t>rovlsion<s the mitrnmn wus

c. to 3oc. advance.
Downturns In wheat rimo after a dls- ,>lay of strength which lasted until

ibout midday. Continued smallness of
ural offerings, together with gossip that
ixport business of late had been greatly ?mderestlmated, had much to do with
seeping sentiment bullish. Profit taking,
-lowever, by leading holders. Including a C
iig elevator concern, did much to underlineconfidence. When the nearly completestoppage of export Inquiries began
lo attract attention the course of values
was decidedly downhill. German bids
it the seaboard were said to be nine '

ent3 out of line. Only 200.000 bushels
was reported worked for Europe to-day.
besides, the edge appeared to have been
taken off domestic demand for rash
wheat here. Lower grades were Uiffl:ultto dispose of.
Kalns in Iowa and Nebraska virtually

iffsot in the corn market the bullish
fffect of drought reports from other
States. Oats turned weak when other
iraln lost strength.
Higher quotations on hogs gave a lift

to provisions.
CHICAGO PRICES.

WednesWHEAT.Open. High. Low. Close, dav.
Inly l'JS'i 120%, 127 127 128
September ... 127% 12S'j 12.->H 12514 127UDecember .... 129*4 '13014 127'j 127J4 120
CORN.

rul.v fi.v4 r.r.ii e,i% 04% cn
September ... 62 03 (11% 01% f,;%
December fil74 C214 «l'.i 81'i 01',*OATS.
luly 37'4 R8 .3014 r.0% 37%
December .... 42% 43% 42 12 42'; ,
URIi- '

S<ptember ... 12.2"> 1223 12.20 12.2." 1217
October 12.32 12.37 12.30 12.33 12.27
Rins.

September ... 10.00 10.'>0 10.87 10.87 10 83
October 10.80 10.80 10.80 10.80 10.73

PORKT«ly 18.83 18.83 18 85 18.8.", 18.VI
September ... 18.90 18.00 18.90 18.90 18.80

turn vork mow.
WHKAT-No. 2 red, $1.88%: No. 2 liard,

(1,45%; No. 1 Manitoba, 81.81%; No. 2 mixed
durum, >1.30%, c. 1- f-. track New York, to
arrive.
CORN.No 2 yellow and No. 2 whit".

M%C.; No. 2 mixed. 83%c., e. 1. f., New
Yotk, ten days' ahipment.
OATS.No. 1 white, 53c.; No. 2 white,

B2«52%c.; No. 3 White. Sir.; No. 4 while,
49ff 30c. fancy clipped white, 5f,%c.; ordinaryclipped white, M%c., all elevator.
EYE.No. 2 Western, >1.37%, f. o. b., and

>1.33%. c. I. f.. New York.
HAEI.F.Y.Feeding, 73t|78c.; malting,

80c c. 1. f.. New York.
HAY.No. 1. |30tf32: No. 2, >20028; No. 3.

$2.Yff2J: shipping. $207i22 a ton: old. a ton,
timothy, $23<ff33; no (trade, >19023. Fancy
light clover, mixed. No. 1 and No. 2. $23032.
Alfa'fa. >18^33.
STRAW.No. 1 rye, »22ff"3 a ton; No. 1

oat, $111712; "heat, bundled, $22; wheat,
tangled, $1101?.

INTERIOR RECEIPTS.
W'heat. Corn. Oats.

Yesterday 71,101.000 (187.900 1,332,0001
La'I week 2,923.900 020."00 807.000
Last year 1.391,000 429.000 535.001

9EAROARD CLEARANCES.
Flour. Wheat. Corn, '

Yesterday U.0O0 743.eo|) 3.70000]
Last Week 7.000 178,000 »4.00o
Laat y-ar 13.000 7(15,000 .. ,

STI0AR. c

f

The feature of yesterday's sugar m.ir- J
ket was the advance of Vi cent made
by the Cuban Committee in its price on
Cuban raws, their new selling price

St .vintg c .4- t enlist In 4. SO

rent* fluty mid. Up to a late hour
no new business bad b»en reported at

'

that prl '". Prior to the advance, how. .1
ever, New Orleans and local refiner*
bought Cubas at 3 cents e. & t.. with the ^

United Kingdom taking about 20.000
tonp at 21 shillings. or a little bettor t
than 3 cents c. & f. Now York.

In refined sugar the Federal Fugnr
Refining Company Is still withdrawn
from the market and delivering 6 20 i
rent sugars. Arbuckle Brothers have
withdrawn from the sugar market and
are sold up for longer than two weeks.
the American. Warner and National j>
companies are listing at 6 rents less 2 c

per cent, for rash.
The range of prices In yesterday's!

sugar futures market was as follows:
RAW.

TesterOpen,High. Low. Close, dav
' ptemher *.1 12 3 23 ,1.11 3.1 a. 19 .2 10
vtow r. or an*, troy ;i<n n a nt
December. 2A# .2 10 2 s.t 2.0.V98 2.83 4
fanuiry 2 82 2 MS 2 S2 2 *' 87 2 71
day 2.77 2 77 2 7tl 2 "1 S3 2 73 f

"coffee.
The range of prices In yesterday's

coffee futures market was as follows: «

Yester- t
Open High. Bow. Close dav (

September 8 38 8 43 8 3.8 8 42 44.8 44
l.eoember, «}4 AM 8.84 f 87-|t1 8 89 1

djrrh I 7+2 7 78 7"? 7 ?3 ?8 7 2'. <

day 7 42 7.12 7.42 i.43-40 7.44 t

r n |Business Troubles '

PETITIONS IN BANKRUPTCY.
The following petitions In bankruptcy were
tied yesterday In the United States District
'ourt :

2DWARD F HE! NT!ACliR.Involuntary petitionagainst Edward K. Eelnhauer, of- JIf er and stockholder of various corporations;Btlnhauer Bros'. Candy Company,
bankrupt; Helnhauer Bros. Healty Corp.
and the Empire Candy Co, living at No. 2
West Eighty-eighth street, on behalf of
the Ferris Land Company, which claims
$210,000. Yankauer & Davidson are attorneysfor the petitioners.
LDVANCE WAIST CO.. INC..Involuntary
petition against the Advance Waist Co.,
Inc., waists, 31 East Thirty-first street,
in behalf of three creditors.M. Sallgman,
who claims $2,000. Louvre Tucking Co..
$70; II. Wolfson, $100. Liabilities are
given as $33,000 and assets of $15,000.
Bondy £ Schlosu are attorneys for the petitioners.
>AVID W. TRILLING.Involuntary petitionagainst David W. Trilling, furs and
garments, 33 West Thirty-fifth street, for
three creditors; M. M. Volt, who claims
$377; N. Tadrnas, $109: 11. G. Poaner, $li»7.
Rosenthal & Heermance are attorneys for
the petitioners
1AP1TOL RAINCOAT COSCPANY-Involuntarypetition sgalnst Abe Goorlflelseh and
Joe Bick, trading as the Capitol Raincoat
Company, raincoats. 10.7 East Broadway,
on behalf of three credttora: Rose Friedman.who claims $1,911; Morrl3 Mlslnoff,
$1,485; Dorothy Rayc. $.700. H. k J. J.
Lesser are attorneys for the petitioners.
EORGE TRAcrDIS.Voluntary petition by
George Tragldls, clerk, of 302 West 122d
street, who places his liabilities at $1,637
and no assets. T.enn Kronfelrf Is attornev
tor the bankrupt. t
"ENTERY HAT WORKR-Ii.voluntary petitionagainst Meyer Paley and Morris D.
Ftschman. trading aa the Century Hat
Works, hats an<l hat frames, TO West
Houston street, in behalf of Leo Revere,
who rlalms $.101. Liabilities are given as
$1,000 and assets as $2,000. Leon Dashen
Is attorney for the petitioner. |'HARLES DUBOWY-Involuntary petition
atninst Charles Dubowy, beads, 27 East
Twenty-first street,* on hehalf of Rose
Friedman, who claims $7,714. H. A J. J.
Lesser are attorneys for the petitioners.

SCHBDVLKS IV IIWRKlTTt Y.
The following schedules In bankruptcy were
lied yesterday In the United States District
Jourt:
fENRY FINE A SONS-Schedules of Henry
Oeorge and Moses Fine, trading as Henry
Fine A Sons, underwear and hosiery, 92->
Broadway, show liabilities of $123,111) and
assets of $31,143, of which $30,00u Is stock
in trade; $1,000 fixtures, Ac.. and $4,400
debts due on account. 8. Manuel Neufeld
is attorney for the bankrupts,
,OU18 FEDEIl.Schedules of Louis Feder,
2037 First avenue, against whom a petlr
tlon was filed July 8, 1921, show liabilitiesof $30,983 and assets of >11.800, of
which $7,000 Is stock In trade, >1,000 debts
due on accounts, $300 an automobile truck
and $300 money deposited In bank. H. A J.
J. Lesser are attorneys for the bankrupt.

,I< >RKIS X-'IELD.Schedules of Morris
Field, trading as Madanlc Bertha and as
Strand Millinery, against whom a petition
was filed April (t, 1021, show Uabilitlss of
$40,701 nnd assets of $14,900, of which
$10,000 ta stock In trade and $4,800 machinery.tools, Ac. Zalkin A Cohen are
attorneys for the bankrupt.
IEUBEN A ZUCKERMAN. INC..Schedules
of lieubcn A Zuckerman, Inc., w aists, 113
ii em rweniy-ninin street, snow liabilities 1
nf $85,151 and assets of $0,122, of which t
$4,000 U stock In trade, $1,500 machinery, jtools, Ac., $3,472 debts due on accounts and ,

$100 equity In I-ane Bryant Corporation. JJay A. Oilman la attorney for the bank- '

rupt. 1
RECEIVERS IN BANKRUPTCY.

The following receivers In bankruptcy were '
lied yesterday by Judge Hand In the United '
tates District Court: t
iAWRBNCE BERENSON, receiver for EdwardK. Belnhatter, officer and StOekhqlderin various corporations. No. 2 West Eighty-
eighth street, with a bond of $1,000..
1ERTHA ItEMBAlTGH. receiver for Harold 1
Becktuan, general merchandise and to- fbacco retail, 817 Tenth avenue, with a bond i
of $1,000.
TJX.IAN W. HARTRIDOE receiver for '

David W, Trilling, furs and fur garments,
35 West Thirty-fifth street, with a- bond
of $5,000. Liabilities' are estimated at C
SrO.bOO and assets at $15,000. I

/! A ItY G. ROTTER receiver for the Advance J
Waist Company, Inc., waists, 31 East 5
Thirty-first street, with a bond of $1,000. J
JEORGE W. MARTIN receiver for Concetta
Tlmpanoro, grocer, 444 West Forty-sixth
street, with a bond of $1,500.

I
JUDGMENTS TILED.

The following Judgments were filed yester-
lay, the first name being that of the
lebtor:

MANHATTAN. j
tGIIAMALINA. Malcolm.O. Essa-

yan $322.10; 1
3KLL NKL RESTAURANT CO.. >

City Hotel Supply Co 504.0(1 1
SENDER, Marx, and Max Light- *
man.L. Welnstoclt et «1 435.40 1
3ERGEN A L1NDEMAN, INC..
McGraw Hill Co., Inc 290.00 1
1AN1N, Bannis.Royal Thread Co., fInc 380 13 '
7ITY OK NEW YORK.J. Brown 1

et al 488.41
51NGEE. Mont. H..P. J. Candeau.

Jr 075.00 ,

ESMOND, Margaret A..N. B.
Caldwell 920 15 1.
DAK1N, Gideon.I'. E. Beach 544.17
uRAC'TLTO. Frank.New York
f'otintv National Hank 20".7k
"EFFERSOKN. Emil.Slack. RasnlckA Co.. tn<- 1,020..">0
rOTID OF FRANCE. INC..M. OllIndorff1.034 20
TREMARK, Joseph.M. Rapkln.. 407.20
5RAND, 1 >av!d.W. R. Ruhl 331.07
1ARRIS, Mitchell.W. Harris 6,019.70!
OlWRtl, Bonjam In. and Morris
Novlctc (Supreme Fart Co.).C. B.
Marten rt al 209.15
HOFFMAN. Stoddard.Oconee W.
Walsh's Rons 1 205.70
1AOOIN. Ben All-J. Sachs 200.20
4YNSON. C.eorec O..F. Pondera.. 1,006.90
ll'GH THOMAS CO..McGraw Hill
Co., lie 233.03
NPLRANCB CO OF NORTlf
AMERICA.N. Odsts 420 20 s

jAN'TO, William.J. Rosa 7OY20 (
-OG1E. James.W. E. Decks 4.830 12 t

A R. MITCHELL. INC . and j
Elex Curlach.State Rank 7..3)9 26
rtOTT. Bessie.State Bank ,"..096.90
rt'AVOY. Jamea.B. F. Goodrich
Rubber Co 1.258 «2
JILLEN, Morris-Bank of the V. 8. 201 93
)r»AMS. Harry L..F. M. Kurter... 1,198.70
JTTEENS, Emmet Yonkers Trust

Co 4.2.T7.10
tOSSCHLAL'B, Joseph M.II. L.
Davlcs 1.231.91
3EEDER. John F, (Reerter Dry
Kiln Co.) American Drafting

Corn 233 30
tOBINSON. Wm. J..Gresham RealtyCo., Ine 468.71
K7HROEDER. John.C. H. Motors

Corp 410 90
IEELEY, Marcel O.. and Fidelity &
Deposit of Md..People, Ac.,.. 2,500.00
1KDLNTK, Chns. T and Hurry
Rocklln.Chatham * Fhenlx Nil.
Hank of N. V 1.590.6?
1CHGFIELD. Ma-le.Hlekson. In 5.72.95
ipAONt, Louis.E. Slnror 214 65
SANDERS. Frank M.-W. O. McTvor1,265 04
"MITH, Morris and Herman.C. R
Martin et a) 675.40
VEITZMAN. Max.L Welntraub... 521.70,
YFT7FL, Fred.A. Rtisrh. Jr 768.30 ]
TlVr.RlAP Mlltos. and Nt! Surety
Co.-Tropic, Ac TOO 00 j

TinoK.v
it MA71H, Krrlco.Ebline BrewIn*Co
IRANI', Pavld.Supremo PlumhInsrCo, too 44« 7?
CRlEflER. Edward.P A. Krlngrr 4f0 no
/TROT. Ttalo M.J. Tuotl ttSI.72
ICHRODEB, John.C, H Motor*

Corp 410. DO

sATfrtrn .rrortMF.vrs.
MANHATTAN.

The f'r*t name I* 'ha' of th» dehtor. the
ooond l* that of the creditor, and date whan
ndeioont tin filed 1 |
'ACCPP Pnnn|e, and Harrl* Cotdpeople.*e. Jan 21. 1017 fOOOO
"'AI.KEB. St'iart, and Maximilian
fleer, Jr..H H S;*n(t« at *1
Tone 1". tn5t 5SS.W
V 4MOtH. Pt-art. and Maxlmll'an
Fleer, Jr..M P. Btanse ft al:
May .1 1010 4 *04 OO
AN AlAFN. f>r Kenneth -K.
ffelndler- Mav 11. 1011 770 41
MCHTFNPTETV. Albert. and FidelityA Penoalt Co of J|d..F"n.
pie. AO.; Oof. 10. 1020 (rac»ted> VWV00

BRONX.
.m-T-TTR. Firll V.M. Pplvalt:
.Tan 50, 1011 TWI 7.1
IM1TH, Tdt'il* O..riaroe. Putter
A Pierre Mfr Corp.; April 20,

1W0 21.0 1<1

LONDON WOOL MARKET.
r,nvpnv, .Tuly 28..Thero p-or-» 12,000

ales offered to-day at the flnnl sereinn
>f the wool pain*. The demand wia
itronr. especially from Germany, and the
one was firm. Fine spinner?' rr.erlnos
Iniched unchanted to 8 per cent and
ither merinos 10 per cent, lower. Croesiredsdecllnrd 10 to 20 per cent, and
"ape <|f Good Hopes and N'atsle 5 to 10
>er cent. During thctserlee home buytr*ptirnhaeed RO.f.oo W:le.a and the Conlntnt83.000, but 21,000 were held over.

15 .

COTTON PRICES OFF
"

ON CROP REPORTS
Exports Start. Rally Which
Aids Market to Partial Recoveryat Close.

The cotton market was influenced ye»«
.erday again by favorable crop new
ind made further losses, amounting at
me time to 25 to 26 polnt3 less than
rVednesday's close, although final pries
vere only 7 to 17 points net lower. The
narket rallied from its extreme weaknessin the afternoon through exports,
vhich aggregated 45,181 bales, and
tarted a moderate covering movement
hat checked the decline. Outside of
hat buying and a little Wall Street and
rade support early in the day ihe marcetwas under pressure pretty much all
he session because of additional private
rop reports, none of which equalled the
lormal deterioration during July. The
owest private report that has been Isiuedwas 65.1 and the highest 70.3, both
if which were put out yesterday.
The average of all six reports so far

ssued is 67.7, compared with 69.2 by
he Government at the end of Jure. In
rlew of the fact that ita estimate of last
Tenth was only a fraction out of line »

vith that of the Government the gurrs
if Cotton Exchange members of 68.9. Isiuedyesterday, was of more than usual
nterest to the trade, although it was ,

-igher than any other private report -*

iave one.
Everything thus far only tends to conIrmthis week's impression that the

Government report is not likely to show
nuch deterioration for the month, which
rns explained the decline of prices into
lew low ground for the month.
At its lowest point of yesterday Oe.» ,

obertouched 11.86, while December
iold at 12.30. The selling by New Oreanshouses, estimated at around 10,*00bales, was a feature at the opening
ind was assumed to reflect favorable
rop advices from the belt, as weather
onditlons have been generally sati3fac;oryduring all of this week.

Althftllff'fl fhf ru Vi4« Konn flAmn l-IqoL-- '

nlng of Intereet-in the cotton goods
narket because of the decline In raw
;otton It was pointed out that advices
rom Eastern mill centres were to the
ffect that plants producing ginghams
vere reported as running day and night
n some Instances, and mills closed for a
ong time are said to be planning to reopensoon. The recent fixing qt new
trices for ginghams and the widespread
tse of that cloth by American women
ins given It unusual activity, which thug
'ar has not extended to all other
tranches of the market. Except for a
ittle slowing down In orders the goods
narket appears to be still In a healthy
>osition. a factor which bulls were
ising to oftest evident crop improvenent.
Southern spot markets as officially retortedwere unchanged to 23 points net

over. Spot prices ranged from 10 to
11.30 for middling. The local market «tt
'or spot cotton was quiet and 15 points
ower at 11.95 for middling. Sales In It
vere nil.

_

Range of prices: Wednes<(pen. High. Low. Close. dav.
ictoher 12.00 12.o | 11. SO, 11.9.V97 12 1?
December.. 12.4.7 12.49 12 30 12.40-41 12.*>5 ,7
anuary... 12.43 12.47 12.30 12.40-41 12 74 ,;
tareh 12.78 12.70 12.07 12.7R-77 72 40
lay 12.93 12.98 12.77 12.98 N 12 95

VJ.'W HKI KAN'S

The market closed steady with 11 to 23
tolr<s n"t fleollte. Closing bids: October, t
11.42; December. 11.73; January. 11. 89;
March. 12.16; May. 12 29.

SOUTHERN SJMITS.
Galveston quiet, 13 points lower at ll.SOr.t

_ales. 288 bales. N'n Orleans quiet. 1.1
otvtr at IK-.; sales. 821. Savannah steady,
3 lower at 10.73c.; Bales nil. Norfolk quiet,
inchanged nf 11c.; sales, 129. August quiet.
3 lower at 10.75c.; sn'es, 02. Memphis
toady, unchanged at 10.73c. sales. 300.
dnoaton steady, 13 lower at 11.15c.; sales.
.907. Little Hock quiet, unchanged at
0.30c.; ealcs, 133. Dallas steady, 20 lower
it 9.93c.; sales, 1.449. Montgomery quiet, 23
owrr at 10.23c.; sales. 40. Fort Worth quiet,
5 lower at 10c.; sales. 300 bales.

LIVERPOOL.
8pot cotton quiet at 1 point decline; mid- "

lllng. 7.89d.; sales, »,000, Including 3.10(1
tmerlcan: Imports, 0.0f5l. all American;
utures opened quiet, 8 to 11 points higher;
losod quiet at a net decline of 4 to 8 poirdg,
'ulv. 8 03d.; October. 8.28d.; December,
,37d.; January, S.41d.; March. 8.34d.; May.
1.fiOtl. Manchester.Yarns dull; cloths quiut.

STATISTICS.
T.ast Last

Yesterday, week. year,
'ort receipts.... 23,507 13.7.72 2.384
Ixporta 43.184 19,450
Ixports season.. 5,334.730 3,111.733 6,334,743
7. Y. stocks 138.211 138.233 33.821
»ort stocks 1.377,021 1,444,700 816.771
nterlor receipts. 9.ion 7.000 4,S<VJ
ntcrlor ahtpm'la IS.Os) 11,(KV) 5,80(1
7. Y. arrivals... 9 21150

COTTONSEED OIL.
Range of prices: Wednes.

Open. High, Low. Close. day.
'pot 8.83 8 73
ptember.. 9.08 9 6 8 :«8 8 98-97 9 01

btober ... 9 12 9.11 9.85 9 94-00 II 10
jecembcr... 8 70 8 70 8.82 8.83-417 8.81
'antiary.... 8.83 8.05 8 60 8 «5-67 8,64

EARNINGS STATEMENTS.
RAILROADS.

UniW. <

i!»-i run
rune «r«M. ....Slfl.3Hl.ni? $17.*R4.'.>0TBalance after taxea 73a,lit* 1298 838
Vet operating tnor-iie. .321,132 T887.S80ilT months gross ... 90,230,1)31 py,7S9 722 *
Balance after fa p.301,Ml ilj) 02U
Vet operating Income 7.980,164 3&LJ27
tDeflclt.

CENTRAL OF NEW JERSEY. ,
1921 1920. J

lune gross $4,429 977 $4,271.T7T
Balance after taxea ., 71* 773 421.VIS
Vet operating Income. « * 2*2 47.S-7X8
*1* months croas 23.149 *3.! 20.*7o'.140
3a!anee after tax** 3.174.$83 *2.oat.8M
Vet ]., atlr»i Income. .3,073.810 l.x.76 l"9

Deficit
/ rilE.- VPEAKE AND OJHO.

1921. 1950
fune gio»« $*, e4,71t $7,049.07$
faience after taxes 2,113.320 *1.701
Vet operx'lng Income. 1.944,733 247 |itl 4

fix months gross ... 41.9*3 140 39,*** 2t>» -a
Balance after taxes... 9,990,249 4.199.*73
V. t operating Income. 6.041,319 8.483,793

Deficit. »"»
CENTRAL OF GEORGIA.

1921 1920
Tune gross $1,941,4 42 $2,033,223
Balance after taxes... 144,* '4 232.9*3
Vet operating Income. 1 "2.922 *234.979
fix months gross 11.132,943 12.814.*73
Balance after taxes 81.*33 39 994
Vet operating ln> ome 97,2'>0 *62.831

Deficit.
DETROIT. TOLEDO AND IRONTON

1921 1*20
June gro-« $71 J.327 $ 408.374
lalance aftsr taxes 327.'.>0.4 *78,01$
Vet operating Income. « 2*1.239 *133.931
41x months gross. 8,033,072 2.241.**9
Balance after taxes. 790.]** ">7 *00
Vet operating Income. 867.918 238.281 1

Deficit.
ILLINOIS CENTRAL SYSTEM,

1021 1920
'tine gross $12,917,306 $13,334,769
Balance after taxes.. 1,189,999 510.$JK
Vet operating Income. 1,288,739 *439,Ml$
!lx months gross..... 78,*70,027 79,977,232
Balance after taxes... $.812,603 3,923.36$ .

Vet operating Income. 9.22*.237 4,432,321
Deficit.

PENNSYLVANIA 6YPTEM.
1921 1920

rune gross 18T.194.6t8 $37,*71.793 -7
Salance afttr taxes... 7,301,092 4.190.293
Vet operating Income 3,f*:i..303 4.0V..691
Six months gross 829,461.3,46 311.09* 321
Balance after tax##... 14.1*4.410 *40,19«,32« »

Vet operating Income. 0,979,27$ 42.909.723
Deficit.

VEW YORK. NEW HAVEN 4 HARTFORD.
1921 1920.

fun" gros- $9,772.*sc, $10,4*9,381
Balance after tax**. 229.00.3 *26 37.1 '

Vet operating deficit. 9.1 39c, 4427.033
«lx montha gross .38.o3r.001 88,310,1-0
"teflclt after taxes 2,694.260 1 407,399
Vet operating deficit.. 4.739,742 4.,'22.997
tlncome. it

PHILADELPHIA AND READING
1921 1920

tune gross $7.213,oot $7,021,784
Balance after taxea 1.011,737 *63.919
Vet operating Income *20,219 298.377
si* month- gross 42.321.7M 4t.?Oo *11
Balance after taxea .. S.OJhtlO n.iajoo
Vet perming Income 2,Bo?,290 *424)91

Deficit.


